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ACTION NEA- 10 

INFO OCT-01 ISO-OO EB-07 /018W 

123457 

R 171430Z APR 76 
FM AMEMBASSY JIDDA 
TO USDOC 

INFO SECSTATE WASHDC 4415 

UNCLAS JIDDA 2804 

E.O. 11652: N/A 
TAGS: BTIO, SA 

SUBJECT: TRADE AND INVESTMENT OPPORTUNITY: NASR INDUSTRIAL CORP. 
P.O. BOX 1582, JIDDA 

1 . NASR INDUSTRIAL CORPORATION, (NIC), A SAUDI FIRM 
RECENTLY FORMED BY SHEIKH ABDULLAH M. AKEL AND 
ISMAIL AL-AKAYLI, IS INTERESTED IN JOINT VENTURE 
INVESTMENTS WITH U.S. FIRMS FOR MANUFACTURING ANY 
OF THE FOLLOWING PRODUCTS: 

CERAMICS, SANITARY EQUIPMENT, TIRES AND TUBES, AND 
ELECTRIC WIRES AND CABLES. 

2. SHEIKH AKEL IS AN ESTABLISHED BUSINESSMAN IN JIDDA 
WHO OWNS TWO BOOK STORES, A PRINTING PRESS, TWO 
PRIVATE SCHOOLS, A TRADING EST. AND A CONSTRUCTION 
CONTRACTING FIRM. SHEIKH AL-AKAYLI IS A PARTNER IN THE 
PRINTING PRESS AND A MECHANICAL ENGINEER. 

3. AS PARA 2 INDICATES, THE TWO SHEIKHS ALREADY OWN A 
MINI-CONGLOMERATE, WHICH IS A COMMON PRACTICE IN 
SAUDI ARABIA. THEY ARE LOOKING FOR THE BEST 
PROPOSALS IN ANY OF FOUR FIELDS MENTIONED IN 

PARA 1, AND U.S. FIRMS SHOULD BE CAUTIOUS BUT 
NOT SCARED AWAY BY THE LACK OF EXPERIENCE OF 
THIS COMPANY IN THESE FIELDS. 

4. INTERESTED U.S. FIRMS SHOULD CORRESPOND DIRECTLY 
WITH NIC C/O NASR PRINTERS, P.O. BOX 1582, JIDDA. 
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